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UK Domestic market and trends



Long term decline in the UK wheat area
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Animal feed compounders cereal usage
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Domestic H&I demand
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UK supply and demand in global context
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UK S&D net trade market implications
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New crop prospects
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Continued fast export pace, or a stock build up 
could yet decide the new crop pricing structure 
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Global trends



Global supply and demand
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The new 6 Month Ag calendar, volatility reducing as 
supply shortfall times fall
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Global market price floor has shifted
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Key market drivers and current watch points

Source: Reuters
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